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ENGINEERING RETIREES NEWSLETTER

The next quarterly meeting is at the Tukwila SPEEA hall at noon, Thursday, Dec. 1, starting with a small 
lunch followed by the meeting. Join us for this Holiday Quarterly meeting which features drawings for 
poinsettias and a gift certifi cate. 

We elect offi  cers for two-year terms at the December meeting. If you are interested in running for an offi  cer 
position, call Dave Watt, (425) 868-5603. Nominations are accepted from the fl oor but the nominee must be 
present to accept or reject the nomination. We elect the president and secretary in even years (this year) and 
steering board chair, treasurer and vice president in odd years. 

We also need volunteers to be appointed to chair the following committees: Nominations, Programs, Social, 
Service, Refreshments and Calling Committee. Please contact Dave Watt to discuss volunteering for any of 
our committees.  

Remember – parking across the street (at the Bricklayers’ Union Hall) is no longer an option.  Take transit, 
carpool if possible, or park nearby and walk. Street parking is available on 53rd Ave S, south and east of 
SPEEA, about a one-minute walk. Try to save the closest parking spots for our less mobile members.

ERS investment meetings are held at the SPEEA Tukwila hall on the third Thursday of odd months. We 
start at noon with a light lunch followed at 12:30 p.m. with a presentation on investment planning, estate 
planning, or other fi nancial subjects.  Prior to each meeting, we email a reminder to previous meeting 
attendees and pre-retirees. We encourage couples to attend the meeting and invite friends. On Nov. 17, 
Linda Liu-Chan, CFP, and Mark Eidem, Charles Schwab, talked about trading solutions and risk management. 
On Jan. 19, Matt Boelter will talk about market expectations for 2017.

Minutes from the September ERS quarterly meeting (in case you missed it)

ERS President Dave Watt called the meeting to order at 12:18 p.m. in the SPEEA Tukwila hall. The Steering 
Board had decided at the Aug. 25 board meeting that our September quarterly meeting would be “Partners 
Day” (superseding “Ladies Day”) and we would have an appropriate cake but no roses and no door prize.

Good of the Society: First-time attendees were Milagros Amos and Connie Hoover. 

Minutes: Jim Ewing’s minutes of the June 2016 ERS quarterly meeting were available in print and were 
approved unanimously. Jim announced a Friends of the Kent Library book sale would start on Sept. 16.

President’s Report: Dave Watt reported we had changed our 12-month CDs at BECU to four 60-month CDs 
in order to earn more interest. The interest will be donated annually to nonprofi t groups selected by the 
members at our December meetings.

Vice President’s Report: Tom McCarty mentioned he and Dave Watt had asked ERS members to help get a 
727 airplane certifi ed for a fl ight to Kansas City, Missouri, as reported in our newsletter. Tom has also tried to 
improve the Steering Board’s “membership outreach.”

Treasurer’s Report: Dave Watt told us our hard-working treasurer, Jim Gillan, had a broken arm. There was 
no treasurer’s report.

Dec. 1, 2016



2  December 2016

Steering Board Chair’s Report: Dwight Rousu reported he had been working on proposed changes to our 
Governing Documents. He has been besieged, of course, with suggestions from other Society members on 
how to rewrite the documents.

Guest Speakers: Our special guests were Roland Manangan, Christina Day and Annette Howze from Fidelity 
Investments. Manangan introduced our guest speakers, Day and Howze. Day and Howze talked about 
“Women and Investing—Organize, Plan, and Own Your Future.” Fidelity has a website set up specifi cally for 
women at www.fi delity.com/itstime. Our guests provided each of us with high-quality printed information 
in a beautiful green-and-white folder, plus a beautiful PaperMate pen.

Day and Howze discussed retirement income planning in fi ve general topics: Investment Strategy, 
Retirement Planning, Income Protection, Asset Protection and Family Conversations. They urged 
us to consider the possibility of long-term care or a serious, costly illness. They pointed out the old 
recommendation to spend at most 4% of one’s investments per year in retirement had been replaced 
with the recommendation to spend no more than 3.5% of one’s investments per year in retirement. Day 
and Howze also mentioned people without defi ned-benefi t pensions need to save and invest more for 
retirement than people with pensions. They recommended a couple have an annual review of their fi nances 
together, so a surviving spouse can manage the fi nances alone. Manangan can be reached at (425) 324-0016 
or by email at roland.manangan@fmr.com.

Committee and Rep Reports: 

Badges Chair Tom Mechler reported we had 22 attendees. 

Communications Co-chair Dave Westman told us our Steering Board meeting minutes and our September 
newsletter were on our website. Dave Watt said a few words about long-term care insurance and 
recommended we talk about this with a good fi nancial adviser. (See page 6 of our September newsletter.) 
Jim Jollimore recommended veterans investigate long-term care veterans’ benefi ts.

Membership Chair John Neller reported that we had 866 members, of whom 705 had paid dues for 2016 
and in some cases later. John added we had 1,003 people on our list of pre-retirees, of whom at least 212 
had retired but not yet joined ERS. 

Travel Chair Jessica Bonebright said her survey of members showed the strongest interest in travel to local 
areas of interest (day trips) and to the United Kingdom. 

L&PA Chair Dwight Rousu reported the Republican national platform included privatization of Social 
Security, which Dwight did not recommend. 

Investments Chair Dave Watt said our next investment meeting would take place Sept. 15, with Andrew 
Kloess discussing tax considerations for retirement. Dave did not yet have a speaker for our Nov. 17 
investment meeting. Programs Chair Dave Watt told us, as usual, we would not have a speaker at our 
December quarterly meeting, and we were not yet sure where the meeting would be held. 

ARA Liaison Harvey Kriloff  said ARA is now focused on elections and supports political candidates who are 
friendly to retiree issues.

Sunshine Committee Dwight Rousu read the report since Joan and Myrv Johansen could not attend the 
meeting. The report informed us that Franklyn J. Davenport, Robert J. Wixom, and Anthony J. Payne had 
passed away.

Unfi nished Business: Dwight Rousu led a discussion about proposed names for our quarterly newsletter, 
and the group decided to rename the newsletter Engineering Retirees Newsletter.

(continued on page 3)
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New Business: Jessica Bonebright announced the King County Labor Council would have a Labor Day 
celebration Monday at the Labor Temple in downtown Seattle near the Seattle Center, 11 a.m. to 3p.m., 
about two blocks southwest of the Space Needle at 2800 First Avenue.

Remember - Spouses of members are also members of ERS and a surviving spouse may continue as a 
member of the Society after the death of a partner who had been in a SPEEA-represented unit before 
retirement.

The next Steering Board meeting is scheduled for Nov. 15, (a Tuesday) at 11 a.m. in the Tukwila SPEEA hall. 
The next quarterly meeting is scheduled for Dec. 1, at the Tukwila SPEEA hall.

The meeting was adjourned at 2:15 p.m.

Respectfully submitted,
James M. Ewing, Secretary 

(Our secretary has undergone surgery for bilateral carpal tunnel surgery and is recovering but not single-
handedly. - Editor)

President’s Corner -- Dave Watt

Personal notes: Hi All! With the coming of fall, Romayne and I are attending the ballet, opera and Husky 
football games. We are going to take our three granddaughters to the Nutcracker ballet in December. It will 
be the fi rst time for Evelyn who turns fi ve in January.

ERS Notes: The Calling Committee, with the direction of John Neller, has been calling members who last 
paid dues in 2013 and 2014.  Members on the lists who do not respond will be dropped. It is important 
for retirees to let ERS know if contact information changes. When SPEEA contract change proposals aff ect 
retirees, SPEEA uses ERS’s up-to-date database to contact retirees. Also, your email enables us to notify 
members of last-minute meeting cancellations or of special meetings. We also called members for whom we 
have no email addresses. Thank you to the following callers: Dirk Sundbaum, John Meeker, Milagros Amos, 
Jessica Bonebright, Jim Jollimore, John Bolender, Luther Gammon, Ron Bohanick, Dave Huntman, and Tom 
McCarty.

NRLN: Look on our ERS website www.engineeringretirees.org for upcoming meetings and links to NRLN 
topics of interest.

Governing Documents: The Steering Board offi  cers are in the process of reviewing the Constitution, By-
Laws, and Policy manual for needed changes. All members are invited to review the document at www.

engineeringretirees.org and suggest changes. Changes to the Constitution require a vote by the 
membership at a quarterly meeting. When we have gathered all changes to the Constitution, members will 
be notifi ed of the proposed changes prior to the quarterly meeting vote.

New retirees: SPEEA new retirees, please do ERS a big favor by being proactive in joining our group. We do 
not know when you retire. On our website, www.engineeringretirees.org, click on membership to fi nd an 
application form and letter of congratulations on your retirement. Mail the application to ERS as noted on 
the form. Or, call Michelle Stanley at SPEEA, (206) 674-7371 for an ERS membership application. Remember, 
when you join ERS, your membership includes a SPEEA Associate membership as well as the group 
membership with NRLN. 

ERS website: The ERS website can be accessed at www.engineeringretirees.org. Click on ‘ENTER WEBSITE 
HERE’ and you will see the most up-to-date information, meeting dates, links of interest, and newsletters. 

(continued on page 4)
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From there, select what you want (such as ‘NEWSLETTER’).

Vice President’s Corner -- Tom McCarty

 (We did not leave much time for Tom to fi ll his corner this issue. – Editor)

National Retiree Legislative Network (NRLN)

The NRLN website may be accessed directly or from our site to allow you to review informational articles, 
contacts and the NRLN legislative agenda.

How the Engineering Retirees Society members can help on national issues:

Our NRLN grass roots network is a powerful tool that all of our members can take part in from your home. 
Please make a commitment to respond to Action Alerts. The power is in the quantity of responses. If you 
are not receiving the alerts, please go to www.nrln.org to sign up or update your information. Responding 
to Action Alerts that address retiree issues with Congress is very easy. Based on zip codes, our senators and 
representatives are automatically displayed. Revise the sample letter as little or as much as you wish, review 
changes, and send. A personalized title and message in the letter is likely to get a little more attention. Ask 
friends, members, non-members, to sign up at http://capwiz.com/abtr/mlm/signup/ to receive NRLN emails. 
If you know someone interested in forming an NRLN chapter in your area, send an email to contact@nrln.

org  or call toll free (866) 360-7197.  

If you wish to make a tax-deductible donation, which Boeing will match, consider the AREF, a companion 
501C3 research organization studying and educating on key senior  issues with the NRLN. See  http://www.

seniorsaref.org/index.html.

NRLN President’s Forum

New approach applied to Fly-In lobbying

(Note - ERS has not typically sent representatives to the Fall Fly-Ins, restricting ourselves to the Spring Fly-Ins, and 
so did not attend this meeting. - Editor)

The National Retiree Legislative Network and attendees at the Fall 2016 Fly-In applied a new approach 
in the way members of Congress and their staff s were lobbied on key retirement issues. Not only were 
they presented with the traditional executive summaries of the whitepapers that advocated the NRLN’s 
position on pension protection, but they were handed proposed amendments to existing laws that would 
accomplish the NRLN’s objectives. Lawmakers and their staff s were receptive to the addition of proposed 
“legislative language” to the NRLN’s advocacy. 

Issues include: 

• Proposed changes to the Annual Funding Notice (AFN) content to make the document received by 
single-employer pension benefi ciaries more easily understood and with information that showed the real 
status of the funding of their pension plan.

• Proposed changes to the Employee Retirement Income Security Act (ERISA) that would require 
advance approval by the Pension Benefi ts Guaranty Corporation and Department of Labor (DOL) before 
two or more pension plans could be merged. The PBGC and/or DOL could stop the merger if the security 
of benefi ciaries would be harmed. Currently, a sponsor of pension plans can combine a higher funded 

(continued on page 5)
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plan(s) with a lower funded plan(s) to avoid making a contribution to a lower funded plan(s). The plan 
sponsor is only required to report the merger of plans after the fact. Without regulatory oversight, a 
plan sponsor can use pension plans as a form of “fi nancial engineering” for the company. Changes to 
ERISA were proposed that would better protect pension plan benefi ciaries when corporate mergers, 
acquisitions and spin-off s of a piece of a company take place. In the case of M&A, and spin-off s with a 
foreign corporation, the NRLN proposed that the fi duciary be a U.S. citizen. It was also proposed that the 
PBGC have more power to capture foreign-owned assets to apply to benefi ts in the event of termination 
of a pension plan.

• “Pension Drug Price Gouging” - We urged members of Congress to pass senate bill S. 31 and 
companion house bill H.R. 3061, the Medicare Prescription Drug Price Negotiation Act of 2015 that has 
been in the Senate Finance Committee since January 2015 and in the House Committees on Energy and 
Commerce and Ways and Means since July 2015.

• Safe and Aff ordable Drugs - Again, we urged representatives and senators to pass S. 122 and 
companion bill H.R. 2228, the Safe and Aff ordable Drugs of Canada Act of 2015 that has languished in the 
Senate’s Health, Education, Labor, and Pensions Committee since January 2015 and the House’s Energy 
and Commerce Committee since May 2015. 

When I joined 30 NRLN grassroots advocates in Conroe, Texas, for a town hall meeting in August with Rep. 
Kevin Brady, Chairman of the House Ways and Means committee, we learned Congress passed the Medicare 
Prescription Drug Improvement, and Modernization Act in 2003 that gave the Secretary of Health and 
Human Services the authority to authorize the importation of safe, less costly prescription drugs for personal 
use from our northern neighbor. 

During each appointment on Capitol Hill, a letter similar to the one I’ve sent to the HHS Secretary was 
presented with the request the representative or senator sign the letter, and get signatures from additional 
lawmakers, and send the letter to Secretary Sylvia Mathews Burwell to urge her to exercise her authority to 
allow importation of prescriptions drugs from Canada.

At our Sept. 26, meeting, the Fly-In attendees were briefed on all of the above issues so they would be well 
prepared to advocate the NRLN’s proposals. Also, four PBGC offi  cials accepted the NRLN’s invitation to make 
presentations. Each addressed their area of expertise which included projections on the PBGC’s fi nancial 
capabilities to serve as a safety net for terminated pensions; the PBGC’s 2016 annual guarantee limit for 
payments to individuals; the PBGC Risk Management and Recovery Maximization activities; Early Warning 
Program for at-risk pension plans, and information available at www.PBGC.gov.

I want to thank the 29 members from six retiree associations and six NRLN chapters who handled more than 
60 appointments on Capitol Hill. View photos from the Fly-In at http://nrln.org/2016FLYIN%20PHOTOS.

html. 
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Insurance – special notice from SPEEA Benefi ts Director Matt Kempf

The Boeing-Sponsored Medicare Supplement Plan is moving from Aetna to Blue Cross Blue Shield of Illinois 
(BCBS IL) eff ective Jan. 1, 2017.  

The rates are also increasing from $299/month to $345/month. The rate increase is due to costs, not the 
change in administration of the plan. 

Matthew A. Kempf, benefi ts director, SPEEA
Offi  ce: (206) 674-7362

Trade - Opposition to TransPacifi c Partnership

A notice from the Fair Trade Coalition informed us U.S. Representative Denny Heck has gone public with 
opposition to the TransPacifi c Partnership (TPP) due in large part to a lack of means to enforce any of the 
labor, environment, and human rights supposedly protected in the agreement.  ERS and the NRLN oppose 
TPP, because of its expected increase in the costs of pharmaceuticals to Medicare and individuals. 
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Volunteers who make it all happen

Elected offi  cers

President .................................................................. DAVE WATT (425) 868-5603
Vice President ........................................................ TOM McCARTY
Secretary................................................................... JAMES EWING
Treasurer  ................................................................. JIM GILLAN
Steering Board Chair .......................................... DWIGHT ROUSU

SPEEA Contact ....................................................... Michelle Stanley (206) 674-7371
 michelles@speea.org

Appointed Committee Chairs and Reps

ARA Liaison ..............................................................Harvey Kriloff 
Badges ........................................................................Tom Mechler  
Communications (website) ...............................David Westman / Stan Lind
Governing Documents ........................................Gene Blackman
Finance .......................................................................Stuart Buchan
Insurance ...................................................................Michael Florian
Investments .............................................................Dave Watt / Ken Kuehnl
L & P A .........................................................................Dwight Rousu / Dave Watt
Membership .............................................................John Neller
Pension .......................................................................David Westman
Programs ...................................................................Dave Watt
SPEEA Liaison ..........................................................Tom McCarty
Sunshine ....................................................................Joan Johansen
Taxation .....................................................................Rick Terney 
NRLN Liaison ............................................................Dave Watt
Refreshments ..........................................................OPEN/John Meeker
Service ........................................................................OPEN 
Social ...........................................................................OPEN

Travel ..........................................................................Jessica Bonebright 
Nominations & Elections ...................................OPEN (temporary Dave Watt)
Calling .........................................................................OPEN (temporary Dave Watt)

We still need volunteers for the openings noted above; call Dave Watt to share the load!
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Engineering Retirees Society
15205 52nd Avenue S
Seattle, WA 98188

On the lighter side

My living will

Last night, my kids and I were sitting in our living room and I said to them,

“I never want to live in a vegetative state, dependent on some machine and fl uids from 
a bottle. If that ever happens, just pull the plug.”

They got up, unplugged the computer and threw away my wine!!

The little bastards.


